APP: Annual General Mandate 2017

On 25/04/2017, Additives and Petroleum Products Joint Stock Company announced Annual General Mandate 2017 as follows:

Article 1: Approve the reports, statements and contents presented at the 2017 Annual General Meeting of Shareholders:

1. Approve the meeting agenda

2. Approve rules of holding the 2017 Annual General Meeting of Shareholders

3. Approve rules of electing members of Board of Directors and Supervisory Board of term 2017 – 2022

4. Approve the report of Board of Directors on the 2016 business result

- Total revenue: VND 97,985 million

- Profit before tax: VND 7,087 million

- Total salary fund: VND 10,105 million

5. Approve the 2016 audited financial statement in the statement 28/TTr-PGDM dated 10/04/2017 of Board of Directors

6. Approve the report of Supervisory Board in the statement 28/BC-BKS dated 03/03/2017 of Supervisory Board

7. Approve criteria of selecting audit unit and authorize Board of Directors to select an audit company to audit the 2017 financial statement in the statement 28/TTr-BKS dated 02/03/2017 of Supervisory Board

8. Approve the 2016 profit distribution plan in the Statement 29/TTr-PGDM dated 10/04/2017 of Board of Directors

- Total incurred profit: VND 7,087,924,944

- Total after-tax profit: VND 5,820,849,879

- Extraction of bonus and welfare fund: VND 500,000,000

- Extraction of bonus of Management Board: VND 100,000,000

- Dividend payment (10% of charter capital): VND 4,201,682,000

+ Paid in round 1 (5%): VND 2,100,841,000

+ Pay in round 2 (5%): VND 2,100,841,000

- Increase charter capital (5%) by issuing bonus shares and extracting from development and investment fund

Assign Board of Directors to implement necessary procedures to close the list of shareholders receiving the 2nd-round dividend.

9. Approve the 2017 remuneration and operational cost of Board of Directors, Supervisory Board and the Secretary in the statement 30/TTr-PGDM dated 10/04/2017 of Board of Directors

* Remuneration

- Chairman of Board of Directors: VND 6 million per month

- Vice chairman of Board of Directors: VND 5 million per month

- Member of Board of Directors: VND 4.5 million per month

- Chief of Supervisory Board: VND 4.5 million per month

- Member of Supervisory Board: VND 3 million per month

- Secretary: VND 3.5 million per month

* Operational cost (not including remuneration)

- Operational cost of Board of Directors: not over VND 100 million per year

- Operational cost of Supervisory Board: not over VND 60 million per year

10. Approve the 2017 business plan in the statement 24/TTr-PGDM dated 18/04/2017 of Board of Directors

- Revenue: VND 130.097 billion

- Profit before tax: VND 7.003 billion

- Dividend payout ratio: 12% of charter capital

Assign Board of Directors to advance the dividend to shareholders based on the 2017 business situation.

Article 2: Approve the plan on issuing shares from owner’s equity to increase charter capital (the statement 32/TTr-PGDM dated 10/04/2017 of Board of Directors)

- Issue shares from owner’s equity to existing shareholders in the ratio of 100:5

At the record date, for every 100 shares owned, each shareholder named in the list made by VSD will receive 5 news shares from owner’s equity.
	1
	Name
	Stock of Additives and Petroleum Products Joint Stock Company

	2
	Type
	Common share

	3
	Code
	APP

	4
	Current charter capital
	42,016,820,000

	5
	Par value
	VND 10,000

	6
	The number of shares expected to issue
	210,084 shares

	7
	Total issuance value (according to par value)
	VND 2,100,840,000

	8
	Charter capital after the issuance
	VND 44,117,660,000

	9
	Target
	Existing shareholders named in the list at the record date

	10
	Rate of issue
	100:05 (At the record date, for every 100 shares owned, each shareholder named in the list made by VSD will receive 5 news shares from owner’s equity)

	11
	Capital source
	Development and investment fund

	12
	Implementation date
	Authorize Board of Directors to choose the suitable date (in quarter 2 or 3.2017)

	13
	Plan of rounding shares and handling fractional shares
	The number of shares issued to each shareholder will be rounded down to the unit. The fractional shares and the undistributed shares (if any) will be cancelled.

	14
	Transfer restriction
	Shares from this issuance are free to transfer

	15
	Plan of using proceeds
	Shares are issued from owner’s equity, so there is no proceeds. Capital is transferred from development and investment fund into the Company’s charter capital.

	16
	Additional listing and depository
	All newly-issued shares will be deposited at Vietnam Securities Depository and listed on Hanoi Stock Exchange


Authorize Board of Directors to issue shares at the suitable date, including following tasks:
- Implement necessary procedures to issue shares, prepare documents to ask for the permission of SSC and implement the issuance plan as approved by SSC

- Choose the record date and the issuance date

- Implement procedures to change the business registration certificate after the issuance ends

- Amend and supplement the charter according to the new charter capital and report to General Meeting of Shareholders at the nearest meeting

- Deposit all new shares at Vietnam Securities Depository and also list them on Hanoi Stock Exchange

Article 3: Elect members of Board of Directors and Supervisory Board of term 2017 – 2022

- List of members of Board of Directors

1. Nguyen Truong Son

2. Hoang Trung Dung

3. Hoang Binh Duong

4. Nguyen Ha Trung

5. Nguyen Thi Mai Anh

- List of members of Supervisory Board

1. Le Thi Bach Lien

2. Pham Ngoc Quoc Cuong

3. Su Bui Bao Ngoc

Article 4: This mandate comes into effect after the 2017 Annual General Meeting of Shareholders of Additives and Petroleum Products Joint Stock Company approves.
